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�ŝĞƐĐĂƐ��ǀĞŶƚƵƌĂ� ƚĞ� ŽĨƌĞĐĞ� Ğů�ŵĂǇŽƌ� ƉĂƌƋƵĞ� ĚĞ� ĂǀĞŶƚƵƌĂ� ĚĞ� ůŽƐ� WŝƌŝŶĞŽƐ� ĐŽŶ� ϵ� ĐŝƌĐƵŝƚŽƐ� ĚĞ�
ĚŝĨĞƌĞŶƚĞ�ŶŝǀĞů�ĚĞ�ĚŝĨŝĐƵůƚĂĚ�ĂƉƚŽƐ�ƉĂƌĂ�ƚŽĚĂƐ�ůĂƐ�ĞĚĂĚĞƐ�ƉĂƌĂ�ƋƵĞ�ƚŽĚŽƐ�ƉŽĚĄŝƐ�ĚŝƐĨƌƵƚĂƌ͘��

�ŝƐĨƌƵƚĂ�Ǉ�ĚĞƐĐĂƌŐĂ�ĂĚƌĞŶĂůŝŶĂ�ĐŽůŐĄŶĚŽƚĞ�ĚĞ�ůŝĂŶĂƐ͕�ƉĂƐĂƌĞůĂƐ͕�ƚŝƌŽůŝŶĂƐ͕�ƐƵďŝĞŶĚŽ�ƌŽĐſĚƌŽŵŽƐ�
Ǉ�ƵŶ�ŵŽŶƚſŶ�ĚĞ�ĂĐƚŝǀŝĚĂĚĞƐ�ŵĄƐ͘��

EƵĞƐƚƌĂƐ�ĂĐƚŝǀŝĚĂĚĞƐ�ĞƐƚĄŶ�ĚŝƐĞŹĂĚĂƐ�ƉĂƌĂ�ƉŽĚĞƌ�ƌĞĂůŝǌĂƌůĂƐ�ĞŶ�ĨĂŵŝůŝĂ�Ǉ�ĐŽŶ�ĂŵŝŐŽƐ͘�dĂŵďŝĠŶ�
ƚĞŶĞŵŽƐ�ƵŶĂ�ďƵĞŶĂ�ŽĨĞƌƚĂ�ƉĂƌĂ�ŐƌƵƉŽƐ͕�ĐĞŶƚƌŽƐ�ĚĞ�ĞŶƐĞŹĂŶǌĂ�Ǉ�ĞŵƉƌĞƐĂƐ͘�

�ŝƐƉŽŶĞƐ�ĚĞ�ϴ�ŵĞƐĂƐ�ĚĞ�ƉŝĞĚƌĂ�ƉĂƌĂ�ŚĂĐĞƌ�ƉŝĐͲŶŝĐ͕�ĐŽŶ�ĐĂƉĂĐŝĚĂĚ�ƉĂƌĂ�ϴ�ƉĞƌƐŽŶĂƐ�ĐĂĚĂ�ƵŶĂ͘�
WĂƌŬŝŶŐ�ŐƌĂƚƵŝƚŽ�Ǉ�ƐĞƌǀŝĐŝŽ�ĚĞ�ďĞďŝĚĂƐ

,KZ�Z/K^͗

D�^� �KE�/�/KE�^�����W�ZdhZ�� ,KZ�Z/K�

�/�/�D�Z�� WĂƌƋƵĞ�ĚĞ�ĂǀĞŶƚƵƌĂƐ͗�

�ďŝĞƌƚŽ�ĚĞ�Ϯ�Ăů�ϭϬ�Ǉ�ĚĞů�Ϯϲ�Ăů�ϯϭΎ

ZĞƐƚŽ� ĚĞů� ŵĞƐ� ĂďŝĞƌƚŽ� ĨŝŶĞƐ� ĚĞ�
ƐĞŵĂŶĂ͘�

ϭϭ͘ϬϬͲϭϴ͘ϬϬŚ�

�E�ZK� WĂƌƋƵĞ�ĚĞ�ĂǀĞŶƚƵƌĂƐ͗�

�ďŝĞƌƚŽ� ĚĞů� ϭ� Ăů� ϴ� ͕� Ϯϴ� Ǉ� Ϯϵ� ĚĞ�
ĞŶĞƌŽ�Ύ�

ϭϭ͘ϬϬͲϭϴ͘ϬϬŚ�

&��Z�ZK� ��ZZ��K��;D�Ed�E/D/�EdKͿ� �

D�Z�K� WĂƌƋƵĞ�ĚĞ�ĂǀĞŶƚƵƌĂƐ͗�

�ďŝĞƌƚŽ�ϱ͕�Ϯϵ͕ϯϬ͕ϯϭ�

�ďŝĞƌƚŽ�ĨŝŶĞƐ�ĚĞ�ƐĞŵĂŶĂ͘�

ϭϭ͘ϬϬͲϭϵ͘ϬϬŚ�

��Z/>� WĂƌƋƵĞ�ĚĞ�ĂǀĞŶƚƵƌĂƐ͗�

�ďŝĞƌƚŽ�ϭ�Ǉ�Ϯ�ĚĞ�Ăďƌŝů��

�ďŝĞƌƚŽ�ĨŝŶĞƐ�ĚĞ�ƐĞŵĂŶĂ͘�

ϭϭ͘ϬϬͲϮϬ͘ϬϬŚ�

ΎZĞƐƚŽ�ĚĞ�ĚşĂƐ�ďĂũŽ�ƌĞƐĞƌǀĂ�ŵşŶŝŵŽ�ϴ�ƉĞƌƐŽŶĂƐ͘�

WĂƌƋƵĞ�ŶŽĐƚƵƌŶŽ͗�ĂďŝĞƌƚŽ�ƚŽĚŽƐ�ůŽƐ�ĚşĂƐ�ďĂũŽ�ƌĞƐĞƌǀĂ�ŵşŶŝŵŽ�ϴ�ƉĞƌƐŽŶĂƐ͘�

jůƚŝŵĂ�ƐĂůŝĚĂ�ϮŚŽƌĂƐ�ĂŶƚĞƐ�ĚĞů�ĐŝĞƌƌĞ͘
>ŽƐ�ĞƋƵŝƉŽƐ�ĚĞďĞƌĄŶ�ĞŶƚƌĞŐĂƌƐĞ�ϭϱ�ŵŝŶƵƚŽƐ�ĂŶƚĞƐ�ĚĞů�ĐŝĞƌƌĞ͘
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WZ��/K^͗�� �

dĂƌŝĨĂ�ΗϭΗ dĂƌŝĨĂ�ΗϮΗ dĂƌŝĨĂ�ΗϯΗ

�ĂƚĞŐŽƌşĂ �����z��>dhZ� /ŶĚŝǀŝĚƵĂů
ĚĞ�ϴ�Ă�Ϯϰ�
ƉĞƌƐŽŶĂƐ

н�ĚĞ�Ϯϰ�
ƉĞƌƐŽŶĂƐ dŝĞŵƉŽ��ĐƚŝǀŝĚĂĚ

/ŶĨĂŶƚŝů
ĚĞ�ϱ�Ă�ϳ�ĂŹŽƐ�Ǉ�
ŵĄƐ�ĚĞ�ϭ͕ϬϬŵ��

ϭϳ͕ϬϬ�Φ ϭϲ͕ϬϬ�Φ ϭϱ͕ϬϬ�Φ� Ϯ�ŚŽƌĂƐ�

:ƵŶŝŽƌ
ĚĞ�ϴ�Ă�ϭϱ�ĂŹŽƐ�Ǉ�
ŵĄƐ�ĚĞ�ϭ͕ϯϬ�ŵ͘��

ϭϵ͕ϬϬ�Φ ϭϴ͕ϬϬ�Φ ϭϳ͕ϬϬ�Φ� ϯ�ŚŽƌĂƐ�

�ĚƵůƚŽ
ϭϲ�ĂŹŽƐ�Ž�ŵĄƐ�Ǉ�
ŵĄƐ�ĚĞ�ϭ͕ϱϱŵ�

Ϯϭ͕ϬϬ�Φ ϮϬ͕ϬϬ�Φ ϭϵ͕ϬϬ�Φ� ϯ�ŚŽƌĂƐ�

/s�� ŝŶĐůƵŝĚŽ� ĞŶ� ƚŽĚŽƐ� ůŽƐ� ƉƌĞĐŝŽƐ͘� >ŽƐ� ƉƌĞĐŝŽƐ� ƉƵĞĚĞŶ� ǀĂƌŝĂƌ� ƐŝŶ� ƉƌĞǀŝŽ� ĂǀŝƐŽ�
EŽ�ƐĞ�ĂĐĞƉƚĂŶ�ƚĂƌũĞƚĂƐ�ĚĞ�ĐƌĠĚŝƚŽ͘

/ŶĨĂŶƚŝů� Ǉ� :ƵŶŝŽƌ� ƉŽĚƌĄŶ� ƌĞĂůŝǌĂƌ� ƵŶ� ĐŝƌĐƵŝƚŽ� ĚĞ� ĚŝĨŝĐƵůƚĂĚ� ƐƵƉĞƌŝŽƌ� Ɛŝ� ǀĂŶ� ĂĐŽŵƉĂŹĂĚŽƐ� ĚĞ� ƵŶ� ĂĚƵůƚŽ͘�

�ĞƐĐƵĞŶƚŽƐ�ĞƐƉĞĐŝĂůĞƐ͗

R &ĂŵŝůŝĂƐ�ŶƵŵĞƌŽƐĂƐ͕�ŵŽƐƚƌĂŶĚŽ�Ğů�ĐĂƌŶĞƚ͕�ƐĞ�ĂƉůŝĐĂƌĄ�ůĂ�ƚĂƌŝĨĂ�Ϯ͘�
R �ĞŶƚƌŽƐ�ĚĞ�ĞŶƐĞŹĂŶǌĂ�Ǉ�ĞŵƉƌĞƐĂƐ͕�ƚĂƌŝĨĂƐ�Ă�ĐŽŶƐƵůƚĂƌ͘�
R �ĞƐĐƵĞŶƚŽ� ĞƐƉĞĐŝĂů� ƉĂƌĂ� ĂůŽũĂĚŽƐ� ĞŶ� ĞƐƚĂďůĞĐŝŵŝĞŶƚŽƐ� ĚĞ� sĂůůĞ� ĚĞ� dĞŶĂ͘�

WƌĞŐƵŶƚĂ�ĞŶ�ƌĞĐĞƉĐŝſŶ͘�

Dhz�/DWKZd�Ed�͗��>dhZ�^�z�W�^K^����h^K�z�����^K
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�6H�SUHFLVD�TXH�YD\DQ�DFRPSDxDGRV�GH���DGXOWRV��XQR�GHODQWH�\�RWUR�GHWUiV��R�GH���

DGXOWR�\�XQD�VHJXQGD�SHUVRQD�GH�PiV�GH����DxRV�\�����P�GH�DOWXUD�

(GDG�\�SHVR�Pi[LPR�����DxRV��DFRQVHMDGR��\�����.JV��$OWXUD�Pi[LPD������P��

�/�^��^��s�EdhZ��� dĞůĨ͗͘�ϲϱϭ�ϰϮϵϭϵϬ�
ǁǁǁ͘ďŝĞƐĐĂƐĂǀĞŶƚƵƌĂ͘ĐŽŵ


